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To, 
The Board of Directors, 
SHY AMKAMAL INVESTMENTS LIMITED 
8 Sai Complex Wing B, Kandarpada 44 D P RD Dahisar, 
West, Thane, Mumbai, Maharashtra, India, 400068 

Ref: Independent Fair Valuation of SHYAMKAMAL INVESTMENTS LIMITED 
("Company") as on relevant date i.e., January IS, 2024 as per SEBI (ICDR) 
Regulations for allotment of equity shares on preferential basis. 

We have been engaged by SHY AMKAMAL INVESTMENTS LIMITED ("Company") 
for the purpose of assessing fair value of equity shares as of the relevant date i.e., January 
15, 2024 of the Company, a company registered under the Companies Act, 1956 and 
having its Registered office at 8 SAi COMPLEX WING B, KANDARPADA 44 D P RD 
DAHISAR, WEST, THANE, MUMBAI, MAHARASHTRA, INDIA, 400068. 

The underlying transaction is the preferential issue of equity shares of Company to certain 
investors. The Company is frequently traded company listed on BSE Ltd. In tenns of 
Regulation 166A read with Regulation 164 of SEBI (Issue of Capital & Disclosure 
Requirements) Regulations, 2018, a preferential issue, which may result in a change in 
control or allotment of more than 5 % of the post issue fully diluted share capital of an 
issuer, to an allottee or to allottees acting in concert, shall require a valuation report from 
an independent registered valuer and should be considered for determining the issue price. 

Based on our valuation analysis of equity shares of SHY AMKAMAL INVESTMENTS 
LIMITED and subject to the notes and comments provided herein, we hereby certify that 
the value per equity share of the Company as at the relevant date i.e., January 15, 2024 is 
INR 5.99 per share against the Face value of Rs. 10 but as per Section 53 of the Companies 
Act, 2013 no company can issue shares at a discount. 

RV MANISH SANTOSH BUCHASIA 
mBI REGISTERED VALUER 
Assets class: Secmities or :financial assets 
RV Reg. no: IBBI/RV/03/2019/12235; 
Date: 17/01/2024 
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1. EXECUTIVE SUMMARY 

SHY AMKAMAL INVESTMENTS LIMITED ("company'') is a public limited company 
registered under the provisions of the Companies Act, 1956. 

The company has engaged us to provide an Independent fair valuation of the shares of 
SHYAMKAMAL INVESTMENTS LIMITED as per Regulations 164 and/or 165 (as 
applicable) of the SEBI (Issue of Capital & Disclosure Requirements) Regulations, 2018 
("ICDR"). 

Accordingly, the valuation of the Equity Shares of the Company is arrived at basis higher 
of the following: 

a. the 90 1rading days of the volume weighted average price of the related equity shares quoted 
on the recognised stock exchange preceding the relevant date i.e., from 4th September, 2023 
to 12th January, 2024; or 

b. the 10 1rading days of the volume weighted average prices of the related equity shares 
quoted on a recognised stock exchange preceding the relevant date i.e., from 1st January, 
2024 to 12th January, 2024. 

The above is based on data available on the BSE Limited (BSE), being the recognised stock 
exchange in which the highest trading volume in respect of the equity shares of the issuer has 
been recorded during the preceding 90 trading days prior to the relevant date. The standard of 
value used in our valuation of Equity Share of the Company is in accordance with 
Regulation 164 of the ICDR. 

Based on our analysis of the company and subject to our comments and caveats as further 
detailed in this report, we have arrived at the "Independent Fair Value" of the equity shares 
of the Company. 

2. BACKGROUND INFORMATION 

SHY AMKAMAL INVESTMENTS LIMITED, a company registered under the erstwhile 
Companies Act, 1956 and having its registered office at 8 Sai Complex Wing B, 
Kandarpada 44 D P RD Dahisar, West, Thane, Mumbai, Maharashtra, India, 400068. It is a 
public limited company listed with the BSE Limited (BSE). 

The Company was incorporated on 23rd October, 1982 as a Public Limited company under 
the Companies Act, 1956 as SHY AMKAMAL INVESTMENTS Limited 
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The Present objects of the Company as per Memorandum of Association are: 

Shyamkamal Investments Limited is an RBI registered NBFC listed on BSE Limited. It is 
promoted by Kedia family and into business of various types of short term and long-term 
:financing. Also, the company is into business of investment in securities and trading as 
well with purpose to maximize return on equity shareholder's fimd. 

Stock Price Information: 
CIN: L65990MH1982PLC028554 
BSE: 505515 / ISIN: INE203N01015 
SCRIP CODE: SHYMINV 

Trading information: Frequently traded (Annexure "A") volume weighted average price of 
90 trading days and 10 trading days "BSE11

• 

Th B rd f Direct fth c fi 11 e oa 0 ono e ompany u as o ow1: 

DIN/DPIN/P .AN 

II 
Full Name Designation Date of 

Appointment 

01292825 II 
KAILASHCHANDRA SUBHKARAN Director 23/10/1982 

KEDIA 

AKRPS3535K II JATINBHAI VIRENDRABHAI SHAH CFO 15/12/2023 

03513997 II JATINBHAI VIRENDRABHAI SHAH 
Whole-time 

25/05/2022 director 

08635830 II SHIKHAAGARWAL Director 25/05/2022 

09625797 II 
KASHY AP BHANUSHANKAR 

Director 10/06/2022 V ACHHRA.TANI 

10046746 II 
TR.USHALI SHAILESHBHAI Director 14/02/2023 

PRAJAPATI 

10046741 II SONAMBEN TARALKUMAR SHAH Director 14/02/2023 

10047732 II SABITIIA Director 15/0212023 

CCVPJ4317G II RIYAJAIN 
Company 

15112/2023 Secretary 

3. PURPOSE OF VALUATION AND APPOINTING AUTHORITY: 

Based on the discussions held with the management and Key Managerial Personnel 
(KMP's), we understand that the Company is proposing to issue certain equity shares on 
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preferential basis. The Equity shares of the company are frequently traded company listed 
on BSE Ltd. In terms of Regulation 166A read with Regulation 164 of SEBI (Issue of 
Capital & Disclosure Requirements) Regulations, 2018 ('SEBI (ICDR) Regulations'), a 
preferential issue, which may result in a change in control or allotment of more than S % of 
the post issue fully diluted share capital of an issuer, to an allottee or to allottees acting in 
concert, shall, besides the market price, requires valuation from an independent registered 
valuer and should be considered for determining the issue price. Thus, we, being 
Registered Valuers, have been appointed as per the appointment letter dated 16th January, 
2024. We are issuing this certificate for the purpose of compliance with the Chapter V of 
SEBI (ICDR) Regulations. 

The company is looking to assess its Independent fair value of equity shares in accordance 
with Regulations 166A read with 164 and/or 165 (as applicable) of the ICDR. 

Since Regulation 164 deals with frequently traded shares and corresponding regulation 165 
deals with infrequently traded shares, we have assessed them together based on the 
circumstances given in this case. 

The relevant extract of the rules 164 and 165 are as under: 
Pricing of Frequently traded shares 
164. (1) If the equity shares of the issuer have been listed on a recognised stock exchange 
for a period of 90 trading days or more as on the relevant date, the price of the equity 
shares to be allotted pursuant to the preferential issue shall be not less than higher of the 
following: 

a) the 90 trading days volume weighted average price of the related equity shares quoted 
on the recognised stock exchange preceding the relevant date; or 

b) the 10 trading days volume weighted average prices of the related equity shares quoted 
on a recognised stock exchange preceding the relevant date. 

(2) If the equity shares of the issuer have been listed on a recognised stock exchange for a 
period of less than 90 trading days as on the relevant date, the price of the equity shares to 
be allotted pursuant to the preferential issue shall be not less than the higher of the 
following: 

a) the price at which equity shares were issued by the issuer in its initial public offer or the 
value per share arrived at in a scheme of compromise, arrangement and amalgamation 
under sectiom 230 to 234 the Companies Act, 2013, as applicable, pursuant to which the 
equity shares of the issuer were listed, as the case may be; or 
b) the average of the volume weighted average prices of the related equity shares quoted 
on the recognised stock exchange during the period the equity shares have been listed 
preceding the relevant date; or 
c) the average of the 10 trading days volume weighted average prices of the related equity 
shares quoted on a recognised stock exchange preceding the relevant date. 
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(3) 'Where the price of the equity shares is determined in terms of sub-regulation (2), such 
price shall be recomputed by the issuer on completion of 90 trading days from the date of 
listing on a recognised stock exchange with reference to the 90 trading days volume 
weighted average prices of the related equity shares quoted on the recognised stock 
excJwnge during these 90 trading days and if such recomputed price is higher tJwn the 
price paid on allotment, the difference shall be paid by the allottees to the issuer. 

(4) A preferential issue of specified securities to qualified institutional buyers, not 
exceeding.five in number, sJwll be made at a price not less than the JO trading days volume 
weighted average prices of the related equity shares quoted on a recognised stock 
excJwnge preceding the relevant date. 

(5) For the purpose of this CJwpter, "frequently traded shares" means the shares of the 
issuer, in which the traded turnover on any recognised stock exchange during the 240 
trading days preceding the relevant date, is at least ten per cent of the total number of 
shares of such class of shares of the issuer: 
Provided that where the share capital of a particular class of shares of the issuer is not 
identical throughout such period, the weighted average number of total shares of such 
class of the issuer shall represent the total number of shares. 

Explanation: For the purpose of this regulation, 'stock exchange' means any of the 
recognised stock exchange(s) in which the equity shares of the issuer are listed and in 
which the highest trading volume in respect of the equity shares of the issuer hos been 
recorded during the preceding 90 trading days prior to the relevant date. 

Pricing of Infrequently traded :rhare:r 
165. Where the shares of an issuer are not frequently traded, the price determined by the 
issuer sJwll take into account the valuation parameters including book value, comparable 
trading multiples, and such other parameters as are customary for valuation of shares of 
such companies: 
Provided that the issuer shall submit a certificate stating that the issuer is in compliance of 
this regulation, obtained from an independent Registered valuer to the stock exchange 
where the equity shares of the issuer are listed 

Other conditions for pricing 
166A. (1) Any preferential issue, which may result in a change in control or allotment of 
more than five percent of the post issue fully diluted share capital of the issuer, to an 
allottee or to allottees acting in concert, shall require a valuation report from an 
independe'flt registered valuer and consider the same for determining the price: 

Provided tJwt the floor price, in such cases, shall be higher of the floor price determined 
under sub-regulation (1), (2) or (4) of regulation 164, as the case may be, or the price 
determined under the valuation report from the independent registered valuer or the price 
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determined in accordance with the provisions of the Articles of Association of the issuer, if 
applicable: 

Provided further that if any proposed preferential issue is likely to result in a change in 
control of the issuer, the valuation report from the registered valuer shall also cover 
guidance on control premium, which shall be computed over and above the price 
determined in terms of the first proviso: 

Provided further that the valuation report from the registered valuer shall be published on 
the website of the issuer and a reference of the same shall be made in the notice calling the 
general meeting of shareholders. 

(2) Any preferential issue, which may result in a change in control of the issuer, shall only 
be made ]JW'suant to a reasoned recommendation from a committee of independent 
directors of the issuer after considering all the aspects relating to the preferential issue 
including pricing, and the voting pattern of the said committee's meeting shall be disclosed 
in the notice calling the general meeting of shareholders. 

4. IDENTITY OF THE VALUER AND ANY OTHER EXPERTS INVOLVED IN 
THE VALUATION: 

• RV Manish Santosh Bucbasia 

• IBBI Registered Valuer Assets class: Securities or financial assets 

• RV Reg. no: IBBI/RV/03/2019/12235. 

5. DISCLOSURE OF VALUER INTEREST/INTEREST CONFLICT (IF ANY): 

We hereby certify that the valuer(s) is.lare suitably qualified and authorized to practice as a 
valuer; does not have a pecuniary interest, financial or otherwise, that could conflict with 
the proper valuation of the company (including the parties with whom the company is 
dealing, including the lender or selling agent, if any). The valuer(s) accept instructions to 
value the company only from the appointing authority or eligible instructing party. 

We have no present or planned future interest in SHYAMKAMAL INVESTMENTS 
LIMITED or its group companies, if any and the fee payable for this valuation is not 
contingent upon the value of shares reported herein 
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6. DATE OF APPOINTMENT, VALUATION DATE AND DATE OF REPORT: 

Date of appointment 16/01/2024 

Valuation date 15/01/2024 

Date of report 17/01/2024 

7. INSPECTIONS AND/OR INVESTIGATIONS UNDERTAKEN 

The Valuation of the Com&any is being done as on the Valuation Date considering the 90 
Trading days (i.e., from 4 S~tember, 2023 to 12th January, 2024) and 10 trading days 
(from 111 January, 2024 to 12tli January, 2024) BSE Volume weighted average price and 
documents produced before us for the pmpose of ascertaining the Independent fair value of 
equity shares of the Company. 

We have relied on accuracy and completeness of all the information and explanations 
provided by the management. We have not carried out any due diligence or independent 
verification or validation to establish its accuracy or sufficiency. We have received 
representations from the management and have accordingly agessed the fair value of the 
company. We believe that given the nature of the valuation and the underlying reports 
made available to us, it is plausible to cmy out such valuation. 

8. SOURCES OF INFORMATION: 

In the course of perfonning the valuation, we have relied on the following sources: 
i. Background docwnents and information on the company; 
ii. Volume weighted average price for a period of 90 Trading days (i.e., from 4th 
September, 2023 to 12th January, 2024) and 10 trading days (from 1st January, 2024 to 
12th January, 2024) for the Equity Shares of the Company quoted on BSE and its average. 
iii. Verbal information and discussions with the management. 
iv. Information from BSE Limited (BSE) website and Ministry of Corporate Affairs 
(MCA) Website. 

We have assumed and relied upon the ~ accuracy and completeness of the information, 
data and financial terms provided to us or used by us; we have assumed that the same are 
not misleading and do not assume or accept any liability or responsibility for any 
independent verification of such infonnation or any independent technical valuation or 
appraisal of any of the assets, operations or liabilities of the Company. 
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9. RESTRICTIONS ON USE OF THE REPORT: 

This Valuation Report has been issued on the specific request of the management for the 
Value of the Company as at ts* January 2024. 

Specific Purpose: 
Valuation analysis and its results are specific to the purpose of valuation as mentioned in 
the section "Purpose of Valuation". It may not be relevant for any other purpose or entity. 
This Report is prepared exclusively for the above stated purpose and must not be copied, 
disclosed or circulated or referred to in correspondence or discussion with any other party. 
Neither this report nor its content may be used for any other purpose without our prior 
written consent 

Not an advice to buy or sell: 
The analysis in this report is based on the infonnation provided by the management and 
such information as is obtained from market sources. However, our report is not advising 
anybody to take a buy or sell decision, for which specific opinion may be required from 
experts. 

10. CAVEATS. LIMITATIONS AND DISCLAIMERS: 

Valuation date: 
The valuation of the Company contained herein is not intended to represent at any time 
other than the date that is specifically stated in this report. We have no responsibility to 
update this report for events and circumstances occurring after the valuation date. 

Reliance on information provided: 
We have assumed and relied upon the 1ruth, accuracy and complet.eness of the information, 
data and financial terms provided to us or used by us; we have assumed that the same are 
not misleading and do not assume or accept any liability or responsibility for any 
independent verification of such information or any independent technical valuation or 
appraisal of any of the assets, operations or liabilities of the Company. In the course of the 
valuation exercise, we have obtained both oral and written data, including market, 
technical, operational and financial information. We have evaluated such information 
through a broad comparative analysis and enquiry. 

Actual results may differ: 
The assumptions used in their preparation, as we have been explained, are based on the 
management's present expectation of both - the most likely set of future business events 
and the management's course of action related to them. Wherever we have not received 
details information from the management, we have used our assessment of value based on 
experiences and circumstances of the case. It is usually the case that some events and 
circumstances do not occur as expected or are not anticipated. 
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Questions or appearances: 
Our engagement is limited to preparing the report to be submitted to the management. We 
shall not be liable to provide any evidence for any matters stated in the report nor shall we 
be liable or responsible to provide any explanation or written statement for any assumption, 
information, methodology or any other matter pertaining to the report. 

Complete report: 
This report shall at all times be read and inteipreted in full, no part of it shall be read 
independently for any reason whatsoever. 

n VALUATION: PROCEDURES AND FACTORS: 

The valuation exercise is aimed at the assessment of th.e Fair Value of the company. We 
are required to arrive at the above valuations based on internationally accepted valuation 
practices. 

As per RICS appraisal Manual, the Fair Value (FY) is defined as 'The price that would 
be received to sell an asset, or paid to transfer a liability, in an orderly transaction 
between market participants at the measurement date. ' 

Ind AS (113) as well as IFRS 13 defines/air value as the price that would be received to 
sell an asset or paid to transfer a liability in an orderly transaction between market 
participants at the measurement date. 

Approach and Methodology 

V aluati.on is not an exact science and is dependent on various factors such as specific 
nature of business, economic life cycle in which the industry and company is operating, 
past financial performance of the business, future growth potential of the business, business 
model, management of the company, relevance of technology in the business model, 
liquidity of equity and much more. The results of the valuation exercise may vary 
significant depending on the basis used, the specific circumstances and the judgement of 
the valuer. In respect of going concerns, certain valuation techniques have evolved over 
ti.me and are commonly in vogue. 

In accordance with regulation 164 of the SEBI ICDR Regulations 2018, the shares of the 
company are frequently 1raded. Accordingly, we have calculated the price per share in 
accordance with Regulation 164 that deals with frequently traded shares. We have used the 
Volume weighted average price for a period of 90 Trading days (i.e., from 4th September, 
2023 to 12th January, 2024) and 10 trading days (from 1st January, 2024 to 12th January, 
2024) and the base is BSE pricing (Annexure "A'') 
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As our shares are frequently 1raded so we are not using techniques such as Net Asset Value 
Metho~ Price-Earnings Multiple Metho~ EV /EBITA Multiple Metho~ Market price 
method among others to value under Regulation 165. 

12. VALUATION: CONCLUSION 

These valuation conclusions must be read along with accompanying assumptions, caveats, 
limits and disclaimers mentioned elsewhere in this report. 

Based on the pricing formula prescribed under Regulation 164 (1) of Chapter V of SEBI 
(Issue of Capital and Disclosure Requirements) Regulations, 2018 has been worked out at 
Rs. 5.99/- (Rupees Five and ninety-nine paisa Only) per share. 

As in the present case the SHYAMKAMAL INVESTMENTS LIMITED (the Issuer) has 
proposed preferential issue to certain allottees, which may result in allotment of more than 
five ( 5) percent of the post issue fully diluted share capital of the Issuer to allottees and 
accordingly this Valuation Reports is given under Regulation 166A of the SEBI ICDR 
Regulation, 2018. 

Regulation 166A provides that the floor price, in such case, shall be higher of the floor 
price determined under sub-regulation (1) of regulation 164. Our Valuation Brief is 
produced hereunder: 

Particulan Price 
Value per share via Market Approach (As per Regulation 164(1) of SEBI 5.99 
(ICDR) as on relevant date 03.11.2023 (Annexure- A & B) 

Value per share via Book value Approach (Net asset Value) as on 2.36 
31.03.2023 (Annexure- C) 
Value per share via Profit earning method- Earning approach (Annexure-D) 1.08 
Average of methods (Market+ NAV +Profit earning method) 3.14 

As the Valuation per equity shares under Regulation 166A has been worked out at Rs. 3 .14 
therefore to comply with the tenns of the Regulation l 66A we have decided to Value at Rs. 
5.991- per equity share, which is higher of the floor price determined under Regulation 
166A i.e., 3.14 per share. 

Fair Value per share INR 5.99 per equity share against the Face value of Rs. 10 but as per 
Section 53 of the Companies Act, 2013 no company can issue shares at a discount 

Based on the workings (Annexure "A" and "B") the calculation of the fair value of the 
share of SHY AMKAMAL INVESTMENTS LIMITED is as under: 
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In accordance with regulation 164 of the SEBI ICDR Regulations 2018, the shares of the 
company are frequently 1raded. Accordingly, we have calculated the price per share in 
accordance with Regulation 164 that deals with frequently 1raded shares. 

Accordingly, pursuant to Regulation 164, for the purpose of preferential allotment of 
shares of Face value Rs.JO each, the Independent Fair Value of the Equity shares comes to 
5.99 per equity share. 

"ANNEXCJRE A": 
Volume Weiehted Averaee Price BSE "90 Tradin11 davs" 

Days Date Total Turnover (Rs.) No. of Shares 
1 12-01-24 323124.00 49107.00 
2 11-01-24 244504.00 38996.00 
3 10-01-24 120993.00 20233.00 

4 09-01-24 178615.00 31336.00 
5 08-01-24 279652.00 51602.00 
6 05-01-24 95162.00 18342.00 
7 04-01-24 323746.00 59403.00 
8 03-01-24 62903.00 10978.00 
9 02-01-24 213489.00 34742.00 
10 01-01-24 415063.00 62162.00 
11 29-12-23 1248900.00 194394.00 
12 28-12-23 675303.00 111810.00 
13 27-12-23 389925.00 79194.00 
14 26-12-23 332446.00 78966.00 
15 22-12-23 7614.00 2168.00 
16 21-12-23 22391.00 6340.00 
17 20-12-23 13959.00 3799.00 
18 19-12-23 45561.00 12445.00 
19 18-12-23 22083.00 6119.00 
20 15-12-23 99223.00 27235.00 
21 14-12-23 22803.00 6322.00 
22 13-12-23 24783.00 7044.00 
23 12-12-23 53906.00 14887.00 
24 11-12-23 19383.00 5558.00 
25 08-12-23 8189.00 2334.00 
26 07-12-23 23743.00 7024.00 
27 06-12-23 54333.00 15888.00 
28 05-12-23 24624.00 7087.00 
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29 04-12-23 58090.00 16678.00 
30 01-12-23 51450.00 13943.00 
31 30-11-23 2228.00 626.00 
32 29-11-23 4303.00 1207.00 
33 28-11-23 19272.00 5405.00 
34 24-11-23 60731.00 17214.00 
35 23-11-23 8732.00 2397.00 
36 22-11-23 48433.00 13358.00 
37 21-11-23 6206.00 1700.00 
38 20-11-23 38711.00 10654.00 
39 17-11-23 16061.00 4087.00 
40 16-11-23 30936.00 8343.00 
41 15-11-23 19289.00 5237.00 
42 13-11-23 32373.00 8573.00 
43 12-11-23 3424.00 885.00 
44 10-11-23 8792.00 2377.00 
45 09-11-23 8742.00 2352.00 
46 08-11-23 26865.00 7157.00 
47 07-11-23 11032.00 3088.00 
48 06-11-23 50564.00 13740.00 
49 03-11-23 80041.00 22581.00 
50 02-11-23 14443.00 3976.00 
51 01-11-23 4936.00 1333.00 
52 31-10-23 4689.00 1290.00 
53 30-10-23 18534.00 4860.00 
54 27-10-23 48511.00 13252.00 
SS 26-10-23 23818.00 6124.00 
56 25-10-23 79592.00 20394.00 
57 23-10-23 74242.00 20220.00 
58 20-10-23 3746.00 1024.00 
59 19-10-23 10916.00 2935.00 
60 18-10-23 90750.00 24075.00 
61 17-10-23 9750.00 2716.00 
62 16-10-23 31641.00 8790.00 
63 13-10-23 25277.00 6748.00 
64 12-10-23 2336.00 649.00 
65 11-10-23 10170.00 2872.00 
66 10-10-23 25875.00 7079.00 
67 09-10-23 52129.00 14626.00 
68 06-10-23 127.00 34.00 
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69 05-10-23 39582.00 10828.00 
70 04-10-23 12443.00 3508.00 
71 03-10-23 7147.00 1940.00 
72 29-09-23 36997.00 9633.00 
73 28-09-23 28268.00 7721.00 
74 27-09-23 6128.00 1699.00 
75 26-09-23 17661.00 4720.00 
76 25-09-23 18985.00 4926.00 
77 22-09-23 22558.00 6036.00 
78 21-09-23 42415.00 11680.00 
79 20-09-23 26756.00 7146.00 
80 18-09-23 70245.00 18733.00 
81 15-09-23 63801.00 16422.00 
82 14-09-23 16660.00 4455.00 
83 13-09-23 19013.00 5269.00 
84 12-09-23 19601.00 5516.00 
85 11-09-23 30799.00 8489.00 
86 08-09-23 25291.00 6854.00 
87 07-09-23 23419.00 6350.00 
88 06-09-23 18484.00 5272.00 
89 05-09-23 35357.00 10053.00 
90 04-09-23 13745.00 3821.00 

TOTAL 70,59,532 14,31,185 
Volume weimted avera2e price 4.93 

Volume WeblhtedAverue Price BSE "10 Tradin1tdt111s" 

Days Date Total Turnover No. of Shares fRs.} 
1 12-01-24 323124.00 49107.00 
2 11-01-24 244504.00 38996.00 
3 10-01-24 120993.00 20233.00 
4 09-01-24 178615.00 31336.00 
5 08-01-24 279652.00 51602.00 
6 05-01-24 95162.00 18342.00 
7 04-01-24 323746.00 59403.00 
8 03-01-24 62903.00 10978.00 
9 02-01-24 213489.00 34742.00 
10 01-01-24 415063.00 62162.00 

TOTAL 22,57,251 3,76,901 
Volume weil!hted avera£e price 5.99 
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"ANNEXURE B": CALCULA.TION OF VALUE PER SJlARE 

Partieulan Ref SharePriee 
Volume weighted average price for 90 Trading Days ("Ann. A 4.93 
A'') 
Volume weighted average price for 10 Trading Days ("Ann. A 5.99 
A") 
Hit!her of A and B 5.99 
FMV as per Regulation 164(1) ofSEBI (ICDR) Ree:ulations, 2018 S.99 

'~nnexiue-C" 
SHY.AMKAMAL INVESTMENTS LIMITED 

NET ASSET VALUE 

Partieular 
(Audited) Amount 

31-03-2023 

LIABILITIES 
NoofShares 8290000 
Face Value Rs Per Share 10 
Paid up Capital 82900000 
Reserves and surplus -63357000 
Short-term borrowings 500000 
Trade payables 2460000 
Other current liabilities 351000 
TOTAL 22854000 
ASSETS 
Fixed assets 0 
Non-current investments 416000 
Inventories 2398000 
Cash and cash equivalents 140000 
Short-term loans and advances 19900000 
Other current assets 0 
TOTAL 22854000 
NET WORTH 19543000 
Book value (NW /No of Shares) 2.36 
As per Sec 53 of Companies Aet 2013 company cannot 10 
issue shares at discount/ Less than its face value. Henee 
they can issue share at Face Value of the company which 
is Rs.10. 
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"Annexure-D" 
PROFIT EARNING CAPACITY VALUE (PECVl 

For the year ended on: WeU!ht 
31-03-23 
31-03-22 
31-03-21 

Averae;e Profit after tax 
No. of equity shares 
AverageEPS 
Camtalization rate of Industrv (@ 

PECV based Equity Value per Share 

0 
9 
1 

PATiDRs. Details 
-26,59,000 0 
19,60,000 17640000 
2,14,734 214734 

1785473 
8290000 

0.22 
20 

1.08 

Source: Capitalization Rate taken as per CCI Guidelines for Intermediate Companies. 

*The weights to the financial years in which high loss is incurred is given low because 
the company was in phase of transition to new management and management intends to 

be profitable in future years. 

Source: bttp:/.lwww.comoratevaluations.in/doc/pdf/CCI%20Guidelines.pdf 
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